
The Vanguard effect 
comes to Canada
Vanguard’s low costs haven’t only bene�ted investors in our 
ETFs–they’ve helped drive down costs across the Canadian ETF industry.

A relentless mission to keep costs low

When Vanguard came to Canada in 2011, our ETFs’ asset-weighted 
average management expense ratio (MER) was signi�cantly lower than 
that of the industry. And that price difference has grown larger over time. 

Vanguard's costs are 57  lower than the industry average%1
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Vanguard has lowered fees on its ETFs in six of the last seven years



Vanguard leads, others follow

Since then, we’ve cut our ETFs’ 
average MER by almost half…
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The winners:
Canadian investors
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Industry ETF fees have 
declined in 14 of the 16 asset 
categories in which Vanguard 
ETFs® compete.

By contrast, ETF fees have 
declined in just 5 of 15 major 
asset categories where we 
don’t compete.



Important information:

Commissions, management fees, and expenses all may be associated with 

1 Sources: Vanguard, Strategic Insight and Morningstar Direct. Calculated as the percentage change between the industry (37 bps) and Vanguard (16 bps).
2 Since Vanguard entered the market in 2011, Canadian investors have realized nearly $10 million in cumulative savings through expense reductions on our ETFs. 
   Sources: Vanguard, Strategic Insight and Morningstar Direct.

investments in a Vanguard ETF®. Investment objectives, risks, fees, expenses, and 
other important information are contained in the prospectus; please read it before 
investing. ETFs are not guaranteed, their values change frequently, and past 
performance may not be repeated. Vanguard ETFs® are managed by Vanguard 
Investments Canada Inc., an indirect wholly-owned subsidiary of The Vanguard 
Group, Inc., and are available across Canada through registered dealers.

This material is for informational purposes only. This material is not intended to be relied upon 
as research, investment, or tax advice and is not an implied or express recommendation, offer 
or solicitation to buy or sell any security or to adopt any particular investment or portfolio 
strategy. Any views and opinions expressed do not take into account the particular investment 

to change without notice.

This material does not constitute an offer or solicitation and may not be treated as an offer 
or solicitation in any jurisdiction where such an offer or solicitation is against the law, or to 
anyone to whom it is unlawful to make such an offer or solicitation, or if the person making 

All investments, including those that seek to track indexes, are subject to risk, including the 

a declining market.

Asset-weighted average MER as of December 31, 2016, using data compiled from 
management reports of fund performance. Without waivers and absorptions, the average 
MER would have been higher. Vanguard Investments Canada Inc. expects to continue 

practice at any time.
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